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Bypass MFs’ foreign investment limits,
access wider product menu via LRS
KARTHIK JEROME

KotakMutual Fund recently sus-
pended subscriptions to itsKotakNAS-
DAQ100Fundof Fund,which invests
inunits of overseas exchange-traded
funds (ETFs) and index fundsbasedon
theNASDAQ100 Index. This suspen-
sion follows similar actions byother
funds also facing investment restric-
tions. Industry-level limits exist of $7
billion for fund-of-funds and$1 billion
forETFs. Breachingof these limits
leads to the suspensionofnew invest-
ments in international funds.

Diversifygeographically
Many investors with well-developed
domestic portfolios are now venturing
into international markets. “Investing
abroad helps mitigate currency risk for
foreign-currency denominated goals,
suchaschildren’shighereducationand
international travel,” says Vishal
Dhawan, chief financial planner, Plan
AheadWealthAdvisors.

Investing inmarkets suchas theUS
that have lowcorrelationwith the
Indianmarket helps shieldportfolios
against downturns in thedomestic
market.Dhawanadds that investing
abroadalso enables Indian investors to
get access to businesses and themes
not available on the Indian exchanges,
like artificial intelligence, green energy,
semiconductors, and search engines.

“With the industry-level limit get-
tingbreachedand fundshaving to
temporarily suspend fresh subscrip-
tions, investors’ planned
monthly allocations are get-
tinghampered,” saysArvindA
Rao, founder,ArvindRaoand
Associates.

When one fund closes for
subscription, investorsmust
move to another that is still
open. Financial planners say
this leads to a pile-up of
international funds in portfo-
lios. Rao advises checkingwith a fund
house before trying to invest in its
international fund.

ExploretheLRSalternative
Under the Liberalised Remittance
Scheme (LRS), an Indian resident can

sendup to$250,000abroadeach finan-
cialyearforavarietyofpurposes, includ-

ing investment. They can inv-
estdirectly inapprovedforeign
securitiesviathisroute, thereby
circumventing the limits
mutual funds are subject to.

Investing via theLRS route
offers amajor advantage.
“Investors get access to a
wider list of securities than is
available through themutual
fund route,” says Subho

Moulik, founder andchief executive
officer, Appreciate.

However, asRaopoints out, inves-
tors need toundertake additional
paperwork to opena foreignbank
account andanaccountwith aplat-
form that facilitates international

investments. Remittingmoneyabroad
entails a fee for each transaction. The
platform too charges a fee.

“Whenone remitsmoney, aTCS
(tax collected at source) of 20per cent
is deductedwhichhas to be claimed
later as a refund,” saysDhawan.

Suitableforbig-ticket investors
Dhawan says the minimum annual
investment at which the time, cost and
effort (including tax compliances)
involved in making LRS investments
becomesworthwhile is$50,000(around
~41.7 lakh). Raoadds thatmature inves-
torswhounderstandinternationalmar-
kets and want to scale up their invest-
mentsmayopt for this route.

Followtax-relatednorms
Rao cautions that while filing their
income-tax returns, investorsmust dis-
closetheir foreigninvestmentscorrectly,
including details like the cost of invest-
ment, its highest value during the year,
and closing value.

While fillingup the form for remit-
tingmoney, thepurpose codemust be
filled in correctly.Dhawancautions
against exhausting the entire $250,000
limit for investmentpurposes as one
couldneedaportionof this amount for
other things (travel, andmedical treat-
ment abroad).Moulik suggests invest-
ing througha reputedbankand stick-
ing topermitted securities only
(cryptocurrencies, for instance, arenot
on theReserveBankof India’s per-
mitted securities). After transferring
moneyabroad, invest it. “TheRBIhas
stipulated that anymoney remitted
abroad that is lyingunusedmust be
brought back,” saysMoulik.

Checkplatformcost,offerings
When selecting a platform, check out
its per-transactioncharges andannual
fee. “The tax reports it provides must
make it easy for investors to do tax
reporting accurately,” says Dhawan.

Theplatformshouldbe easy to
navigate. “Go for one that offers access
to awider rangeof securities and
chargesminimal transaction costs,”
saysMoulik. Theplatform, according
toRao, shouldbe compliantwith
Indian regulations.

YOUR
MONEY

Considerthisrouteafterdevelopingarobustdomesticportfolio

Almosteveryassetclass
(equities, interestrates,
bondyields,cryptocurrency,
realestate,gold,andcrudeoil)
isonanuptrend. Is it time
tobefearful?
In the past when things like
this happened, there were
problems. That said, I amnot
selling shorts yet. But I have seen such
problems develop in the past. Stock
prices have surged inmostmarkets
recently, except China, where stock
prices are still depressed. Nearly every-
where in theworld, things are getting
exciting. There are new people coming
into themarkets and are getting very
excited. Historically, that has led to
problems.

Doyouthink itcouldbe
differentthis time?
These are very dangerouswords (‘this
time is different’). If you hear someone
say thesewords, be veryworried. It’s
never different. Human beings will
always act the samewhen it comes to

money and investing.

Howdoyouseethegeopolitical
situationplayingout inWest
Asia? ImplicationsforBrent
crudeoilandgold?
There are serious problems
developing in theWest Asia. If
it turns out into an all-out war,

then that will be the end of themar-
kets, crude oil and gold. Oil prices then
will skyrocket and sowill gold.Markets
will collapse.War has never been good
for the stockmarkets. The exception is
the oil and goldmarkets where the
prices go up.

What is therisewecansee
ingoldandcrudeoilprices
if thegeopolitical
situationworsens?
I own oil and gold, not
because of war, but
because I see shortages
developing of crude oil
across theworld. Gold
prices, on the other hand,
have been depressed since
quite some time now. It
has, however, startedmov-
ing up again. Geopolitical worries
will lead to higher gold prices. So,
I amnot selling gold. If I had to buy
anything today, I would buy silver.
Silver prices have dropped a lot
from its all-time high. That said,
I hold silver as well.

Hasthelatest inflationprint intheUS
dentedyourhopesofanearlyrate

cutbytheUSFed?Howbiga
partwill theUSelection
outcomeplayinshapingup
theFed’spolicy?
Most central bankers
don’t knowwhat they’re
doing. They are
bureaucrats and aca-
demics who have a
government job.
That said, there
was a good cen-
tral banker in

India a few years ago. But if you
look at history,most central bankers
did not knowwhat theywere doing.
You havemuch credence to the
US central bank right now, but they
too don’t knowwhat they’re doing.
Inflationwill come back, and then
theywill have to raise rates again.
As a result, we all will suffer. Maybe,
that will be the final straw for the
stockmarkets.

HowdoyouseetheIndianstock
marketsshapeupoverthenext
6-12months?
Indian stockmarkets have been a great
success story. Someone is doing some-
thing right there in India. I don’t own
Indian shares. I had owned Indian sh-
ares in the past, but not now. I think
someone inNewDelhi finally knows

what to do, and they’re
doing all the right things.
Not often in the past has
NewDelhi understood
this, but now they seem
to. I don’t own Indian
shares, but if I did,
I would not sell them
right now.

Whatwouldmakeyoubuy
Indiansharesnow?
That will be possible only
if the stock prices go

down. I don’t like to own expensive
stocks and enter amarket when it is at
an all-time high. Imissed the opportu-
nity of investing in the Indian stock
market, and it is not the first time this
has happened.

What’syouroneworrywith
regardstoIndianmarkets?
Themainworry is lots of new investors
coming into themarkets in order to
make aquickbuck/easymoney. Those
things arehappening again andhave
happened in thepast aswell. All that has
led toproblems.Wearenot there yet but
will get there eventually. That’s theprob-
lem I see. There is toomuchexuberance
developing in the Indian stockmarkets.
Markets are getting too confident, too
excited and too aggressive.All thiswill
eventually lead toproblems.

Moreonbusiness-standard.com

‘Indian stock markets
getting overconfident’

JIM ROGERS
Chairman,
Rogers Holdings

Indian stock markets have been on an uptrend with the Sensex crossing the 75,000
mark for the first time recently. JIM ROGERS, chairman of Rogers Holdings, tells
Puneet Wadhwa in a video interview that there is too much exuberance developing
in the Indian stock markets. Edited excerpts:

SCAN THE CODE TO
WATCH FULL INTERVIEW

ESSENTIAL TAX
RULES FOR FOREIGN
EQUITY INVESTORS
nNo tax collected at source (TCS)
levied if amount remitted via LRS for
investment purpose is under ~7 lakh

n TCS of 20% if amount exceeds
~7 lakh

n Foreign stocks held over 24
months considered long-term assets

n Long-term capital gains taxed at
20%; short-term at slab rates

n Dividends taxed at investor’s
marginal tax rate

n Investor may have to pay tax in
the country whose stocks she holds

n She can claim tax credit under
Double Taxation Avoidance
Agreement (DTAA)

n If no DTAA exists between India
and that country, she can avail
unilateral relief under Section 91
of the Income-Tax Act

n Foreign assets must be disclosed
in Schedule FA

n Penalty for inadequate disclosure
of foreign assets is ~10 lakh

Source: RSM India
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B©-{bbmd {Z {dH«$rgmR>r Omhra gyMZm

H$moQ>H$ _{h§Ðm ~±H$ {b{_Qo>S>  
Zmo§XUrH¥$V H$m`m©b`: 27 ~rHo$gr, gr 27, Or ãbm°H$, dm§Ðo Hw$bm© H$m°åßbog, dm§Ðo (ny.), _w§~B© -400 051. 

H$m°nmo©aoQ> AmoiI H«$. : Eb>65110E_EM1985nrEbgr311137.  
àmXo{eH$ H$m`m©b` : AX_mg ßbmPm, 4Wm ‘Obm, 166/16, grEgQ>r amoS>, H$mobrdoar Jmd, Hw§$Mr Hw$d} ZJa, 

hm°Q>ob hao H¥$îUm Odi, H${bZm, gm§VmH«y$O (ny.), _w§~B© - 400098. 

H¥$n`m gXa gyMZobm EH$ ZdrZ gyMZm åhUyZ g_Om Or gm_mÝ`V: bmoH$m§Zm Am{U {deofV… H$O©Xma/gh-H$O©Xma/Om_rZXma ̀ m§Zm {Xbr OmV Amho H$r, Imbr dU©Z Ho$bobr ñWmda 
_mb_Îmm H$moQ>H$ _{h§Ðm ~±H$ {b{_Qo>S>À`m n«{YH¥$V A{YH$mè`m§H$So> JhmU Ro>dbr Amho, Á`mMm àË¶j Vm~m H$moQ>H$ _{h§Ðm ~±H$ {b{_Qo>S>À`m n«m{YH¥$V A{YH$mè`mZo KoVbm Amho,  
Vr _mb_Îmm ""Oímr Amho Or Amho'', ""Oímr Amho OoWo Amho '' Am{U ""Oo H$mhr Amho'' `m AmYmamda {dH«$r H$aÊ`mV `oB©b. Am_À`m ñWmda {‘iH$VrMo {dH«$s H$[aVm 
{ZåZñdmjarH$mam§Ûmao Am‘Mo B©-{bbmd godm ̂ mJrXma, ‘o. gr1 B§{S>¶m àm. {b., åhUOoM www.c1india.com À¶m do~ nmoQ>©b ‘m’©$V Am°ZbmB©Z nÕVrZo ~mobr gmXa H$aÊ¶mgmR>r 
àñVmd ‘mJ{dV Amho, Ë¶mMo Vnerb Imbr {Xbo AmhoV. 

{dH«$rÀ`m _hÎdmÀ`m AQ>r Am{U eVu : (1) {bbmd ~mobr XñVEodOmÀ`m nwT>rb AQ>r d eVvZwgma Am{U Ë`m_Ü`o Z_yX Ho$boë`m àpH«$`oZwgma Am`mo{OV Ho$bm OmVmo. ~mobrXma 
B©-{bbmdmgmR>r Ro>dboë`m VmaU _mb_ÎmoMo Vnerb Am{U ~mobr \$m°_© Omo Am°ZbmBZ gmXa> H$aVm ̀ oB©b Ë`mH${aVm Am_À`m B©-{bbmd godm àXmË`m _o. gr1 B§{S>`m n«m. {b. åhUOo 
~mobr XñVEodOm§gmR>r https://www.bankeauctions.com À`m do~gmBQ>da OmD$ eH$VmV.; (2) gd© BÀNw>H$ IaoXrXma/~mobrXma `m§Zr da Z_yX Ho$boë`m do~ nmoQ>©bda 
Cnamoº$ VmarI Am{U doiobm https://www.bankeauctions.com `m ZmdmZo Ë`m§Mo Zmd Zmo§XUr H$aUo Amdí`H$ Amho Am{U B©-{bbmd _Ü`o gh^mJr hmoÊ`mgmR>r Ë`m§Mm 
dmnaH$Vm© Am`S>r Am{U nmgdS>© {dZm_yë` V`ma H$aUo Amdí`H$ Amho. (3) B©-{bbmdmdarb H$moUË`mhr Mm¡H$er, _m{hVr, g_W©Z, à{H«$`m Am{U Am°ZbmBZ à{ejUmgmR>r, 
g§^mì` ~mobrXma Am_À`m B©-{bbmd godm ̂ mJrXma {dZmoX Mm¡hmZ, XyaÜdZr Ûmao. H«$_m§H$: +91 7291971124,25,26, _mo~mBb H«$.: 9813887931 Am{U B©-_ob Am`S>r: 
delhi@clindia.com Am{U support@bankeauctions.com _m\©$V _o. gr1 B§{S>`m n«m. {b. {d^mJmer g§nH$© gmYy eH$VmV. (4) àm{YH¥$V A{YH$m-`mÀ`m kmZ Am{U 
_m{hVrZwgma, _mb_Îmm/_mb_Îmo_Ü`o H$moUVmhr ̂ ma Zmhr VWm{n, BÀNy>H$ ~mobrXma ~mobr gmXa> H$aÊ`mnydu da Z_yX Ho$ë`mà_mUo {bbmdmgmR>r Ro>dÊ`mV Amboë`m _mb_ÎmoMr Am{U 
Ë`mÀ`m H$mJXnÌm§Mr {H§$dm BVa H$moUË`mhr VmarI Am{U doioMr AmYr ^oQ> KoD$Z VnmgUr H$ê$ eH$VmV Am{U Ë`m§Zr B©-{bbmdmV Q>mH$boë`m _mb_ÎmoMo Zm‘m{YH$ma, Am{U 
Xmì`m§~m~V Am{U ‘mb‘Îmoda à^m{dV  Xmdo/hŠH$/Xo`/ ~Ôb ñdV…Mr ñdV§Ì Mm¡H$er H$amdr. B©-{bbmd Om{hamV Ho$E_~rEb> Mr H$moUVrhr dMZ~ÕVm {H§$dm à{V{Z{YËd H$aV 
Zmhr. $Ho$E_~rEb>bm kmV {H§$dm AZmoiIr gd© {dÚ_mZ Am{U ̂ {dî`mVrb ̂ mam§gh _mb_Îmm {dH$br OmV Amho. n«m{YH¥$V A{YH$mar/gwa{jV H$O©Xma H$moUË`mhr V¥Vr` njmÀ`m 
Xmì`m/hŠH$/Xo`m§gmR>r H$moUË`mhr àH$mao O~m~Xma AgUma Zmhr; (5) B©-{bbmdmV gh^mJr hmoÊ`mgmR>r, BÀNw>H$ IaoXrXma/~mobrXma do~ nmoQ> ©b 
(https://www.bankeauctions.com) da ì`mO_wº$ naV H$aÊ`m`mo½` Bgma aŠH$_ Ro>d (BE‘S>r) ̂ aÊ`mMo Vnerb gmXa>/AnbmoS> H$amdo bmJVrb. da Z_yX Ho$ë`mà_mUo 
gwapjV _mb_ÎmoMr _w§~B© ̀ oWo Xo` Agboë`m ""H$moQ>H$ _{h§Ðm ~±H$ {b{_Qo>S'' À`m Zmdo {S>_m§S> S>́mâQ>Ûmao n°Z H$mS>©, AmYma H$mS>©, {ZdmgñWmZmMm nÎmm nwamdm, ~moS>m©À`m R>amdmÀ`m 
ñd`§-gmjm§{H$V àVrgh da Z_yX Ho$ë`mà_mUo H§$nZr Am{U nÎmm nwamdm.  

H$O©Xma/JhmUXma/Om_rZXma ̀ m§Zm ga’¡$gr H$m`ÚmÀ`m {Z`_ 6(2), 8(6) Am{U 9(1) AÝd`o ̀ mÛmao 15 {Xdgm§Mr d¡Ym{ZH$ gyMZm XoÊ`mV Ambr Amho. gXa gyMZoÀ`m 
VmaIonmgyZ 15 {Xdgm§À`m AmV {dÚ_mZ ì`mO Am{U IMm©gh da Z_yX Ho$ë`mà_mUo Xo` a¸$_, Oa Vo Z {Xë`mg gwapjV _mb_Îmm Z_yX Ho$boë`m AQ>r d eVvZwgma {dH$br OmB©b, 
da B§J«Or Am{U ñWm{ZH$ ̂ mfoVrb d¥ÎmnÌm§_Yrb {dH«$r gyMZm§À`m àH$meZm§_Ü`o H$mhr {dg§JVr AmT>ië`mg, Aem n{apñWVrV, B§J«Or d¥ÎmnÌ ñWm{ZH$ d¥ÎmnÌmMr OmJm KoVrb 
Am{U Vr A§{V_ àV _mZbr OmB©b, Ë`m_wio g§{X½YVm Xya hmoB©b. H$O©Xma/Om_rZXma/JhmU Ro>dUmè`m§Zr ~±Ho$Mr Xo` aŠH$_, {dH«$rÀ`m VmaIonydu nyU© ̂ aë`mg, {bbmd Wm§~dÊ`mg 
O~m~Xma Amho.  

{dH«$rÀ`m Vnerbdma AQ>r d eVvgmR>r, H¥$n`m Am_À`m A{YH¥$V do~gmBQ>bm ̂ oQ> Úm https://www.kotak.com/en/bank-auctions.html {H§$dm H$boŠímZ A{YH$mar lr. 
Bñ‘mB©b Xoe‘wI @ 9324906979, B©‘ob Am¶S>r>: Ismail.Deshmukh@kotak.com. qH$dm lr. AemoH$ _moQ>dmZr @ 9873737351, B©_ob Am`S>r : 
ashok.motwani@kotak.com Am{U/{H§$dm H$Ýømem_ Jwám 8369156909 B©‘ob Am¶S>r>: kanhyasham.gupta@kotak.com , da Z_yX Ho$boë`m ~±Ho$À`m joÌr` 
H$m`m©b`mV §gnH©$ gmYmdm.  

{deof gyMZm : B©-{bbmd Am_À`m godm àXmVm _o. H$moQ>H$ _{h§Ðm ~±H$ {b{_Qo>S> ($Ho$E_~rEb>) À`m dVrZo _o. gr1 B§{S>`m n«m. {b. Ûmao nyd©-{Z{X©ï VmaIobm Am`mo{OV Ho$bm 
OmB©b, ~mobrXmam§Zr Ë`m§À`m ñdV…À`m Ka/H$m`m©b`o/ Ë`m§À`m ~mobrÀ`m {R>H$mUmhyZ Ë`m§À`m ng§VrZwgma amIrd {H$_VrÀ`m da CÕ¥V Ho$bo nm{hOo. B§Q>aZoQ> H$Zo{ŠQ>{ìhQ>r Am{U 
BVa gm_mZmMr Amdí`H$Vm ~mobrXmam§Zr ñdV…M gw{ZpüV Ho$br nm{hOo. H¥$n`m bjmV ¿`m H$r B§Q>aZoQ> H$Zo{ŠQ>pìhQ>r (H$moUË`mhr H$maUm_wio Agmo) A`eñdr hmoUo hr Ho$di 
~mobrXmam§Mr O~m~Xmar Agob Am{U ̀ m AZnopjV n{apñWVrgmR>r Ho$E_~rEb {H§$dm _o. gr1 B§{S>`m n«m. {b. XmoKohr O~m~Xma AgUma ZmhrV. Aem AmH${ñ_H$ n{apñWVrnmgyZ 
~Mmd H$aÊ`mgmR>r, ~mobrXmam§Zm {dZ§Vr Ho$br OmVo H$r Ë`m§Zr gd© Amdí`H$ ì`dñWm/n`m©`r H$amì`mV OoUoH$ê$Z Vo Aem n{apñWVr§Zm Vmo§S> XoD$ eH$Vrb Am{U Varhr Vo 
`eñdr{aË`m B©-{bbmdmV gh^mJr hmoD$ eH$Vrb. VWm{n, Aer H$moUVrhr Jw§VmJw§VrMr n{apñWVr Q>miÊ`mgmR>r ~mobrXmam§Zm {dZ§Vr Amho H$r, Ë`m§Mr ~mobr CÕ¥V 
H$aÊ`mgmR>r/gwYmaUm H$aÊ`mgmR>r eodQ>À`m jUmn`ªV Wm§~y Z`o.  

{XZm§H$ : 10.04.2024 ghr/- 
{R>H$mU: _w§~B© H$moQ>H$ _{h§Ðm ~±H$ {b.

amIrd {H§$‘V Bgmam AZm‘V aŠH$_  
 (BE‘S>r)

ñWmda {‘iH$VrÀ¶m  
VnmgUrMr VmarI

{bbmdmMr VmarI  
d doi

é. 3,80,79,720/- (én¶o VrZ H$amoS> E|er 
bmI EH$moUE|er hOma gmVeo drg ‘mÌ)

é. 38,07,972/- (én¶o AS>Vrg bmI gmV 
hOma ZD$eo ~hmÎma ‘mÌ)

30.04.2024 
g. 11 Vo Xþ. 12

08.05.2024 
Xþ. 2 Vo Xþ. 3

n«ñVmd/ BE‘S>r gmXa> H$aÊ`mMr eodQ>Mr VmarI :- 07.05.2024 amoOr gm¶§. 5.00 n`ªV.  
~mobr dmT{dÊ`mMr aŠH$_ : é. 1,00,000/- (én¶o EH$ bmI ‘mÌ)

H$O©Xma/ h_rXma/ 
JhmUH$mam§Mo Zmd:

_mJUr gyMZoMr VmarI  
Am{U a¸$‘

ñWmda {‘iH$VrMo dU©Z 

H$O© ImVo H«$. 550044012106)  
1) {gZ’°$~ B§S>ñQ´>rO àm. {b., 
2) lr. à^mV N>m~«m (gh-H$O©Xma) 
3) lr. AbmoH$ N>m~«m Am{U  
4) gm¡. aí‘r N>m~«m

_mJUr gyMZoMr VmarI : 03/08/2020,  
29.07.2020 amoOrà‘mUo é. 4,84,32,380.88/- 

(én¶o Mma H$moQ>r Mm¡è¶mE|er bmI ~Îmrg hOma VrZeo E|er Am{U 
n¡go AR²>R>çmE|er ‘mÌ)

âb°Q> H«$. B©-7, 2 am ‘Obm, B© B‘maV pìhZg AnmQ>©‘|Q>, 
S>m°. Ama Or WS>mZr ‘mJ©, dair gr ’o$g, bmoAa naob, ‘w§~B© 
400018.

Omhra gyMZm 
gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, ‘mÂ¶m 
Aerbm§Zr XrZm {OV|Ð ‘ohVm, Ho$ed 
AnmQ>©‘|Q²>g‘Yrb 6ì¶m ‘Oë¶mdarb 
âb°Q> H«$. 603, 46, ~mnw^mB© dmer amoS>, 
{dbo nmb} (npíM‘), ‘w§~B© - 400 
056, ‘moO‘m{nV 500 Mm¡. ’y$. aoam MQ>B© 
joÌ (¶mZ§Va gXa âb°Q> Agm C„o{IV) 
Mo H$m¶Xoera ‘mbH$ ¶m§À¶mH$Sy>Z IaoXr 
H$aÊ¶mMo ‘§Oya Ho$bo Amho Omo Ë¶m§Zr ‘o. Ý¶w 
B§{S>¶m H$ÝñQ´>³eZ H§$nZr, {dH$mgH$ 
Am{U X {dbo nmb} H$nmobo H$mo-Am°nao{Q>ìh 
hmD$qgJ gmogm¶Q>r {b{‘Q>oS> ¶m§À¶mH$Sy>Z 
{XZm§H$ 4 ‘mM©, 2022 amoOrÀ¶m 
H$m¶‘ñdê$nr n¶m©¶r {Zdmgr H$amam§VJ©V 
g§nm{XV Ho$bm hmoVm. ‘ybV: gXa gm¡. {XZm 
{OV|Ð ‘ohVm øm ‘ybV: H$nmobo Aem kmV 
OwÝ¶m B‘maVr‘Yrb 2è¶m ‘Oë¶mdarb 
âb°Q> H«$. 23, 46, ~mnw^mB© dmer amoS>, 
{dbo nmb} (npíM‘), ‘w§~B© - 400 
056, ¶mZ§Va X {dbo nmb} H$nmobo H$mo-
Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b{‘Q>oS>‘Yrb OwZm âb°Q> Agm C„o{IV 
Mo ‘mbH$ hmoVo Omo Ë¶m§Zr {dH$mgH$ ‘o. Ý¶w 
B§{S>¶m H$ÝñQ´>³eZ H§$nZr ¶m§À¶mÛmao 
nwZ{d©H$m{gV Ho$bm hmoVm. gXa ‘mbH$m§Zm 
gXa âb°Q> H«$. 603 hm {dH$mgH$m§H$Sy>Z 
{XZm§H$ 4 ‘mM©, 2022 amoOrÀ¶m nrEEE 
A§VJ©V OwÝ¶m âb°Q>À¶m EodOr {‘imbm 
Amho. OwÝ¶m âb°Q>‘YyZ gXa âb°Q>‘Ü¶o 
ñWbm§Va H$aVmZm gXa ‘mbH$ {XZm {OV|Ð 
‘ohVm ¶m§À¶mH$Sy>Z OwÝ¶m âb°Q>Mo gd© 
Ë¶m§Mo Zm‘m{YH$ma XñVmdoO ho hadbo 
Am{U/qH$dm Jhmi Pmbo AmhoV Am{U Vo 
gmnS>Ê¶mgmaIo ZmhrV. 
H$moUË¶mhr ì¶º$sbm gXa âb°Q> 
Am{U/qH$dm OwZm âb°Q> Am{U/qH$dm 
OwZm âb°Q> Am{U X {dbo nmb} H$nmobo H$mo-
Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b{‘Q>oSÀ¶m eoAg©À¶m g§X^m©Vrb 
XñVmdoOm§À¶m g§X^m©V {dH«$s, hñVm§Va, 
A{^hñVm§H$Z, ^oQ>, Vm~m, ^moJdQ>m, 
A{^hñVm§VaU, AXbm~Xb, h¸$, 
^mS>onÅ>m, Hw$id{hdmQ>, Cn-
Hw$id{hdmQ>, nadmZm, gw{dYm{YH$ma, 
{dídñV, dmagm, A§Ë¶XmZ, CÎmam{YH$ma, 
{Zdm©h, YmaUm{YH$ma, à^ma, dmX, 
hþHy$‘, Hw$Qw>§~ H$ama/VS>OmoS>, H$moUVohr 
A{YH$mar, Ý¶m¶mb¶mMm AmXoe, JhmU 
qH$dm H$moUVohr BVa ^mam§À¶m ‘mJ} 
H$moUVohr Xmdo, ‘mJUr, h¸$, bm^ qH$dm 
{hVg§~§Y Agë¶mg ¶mÛmao Vgo {b{IV 
ñdê$nmV d¡Y / n[aUm‘H$maH$ 
XñVmdoOm§À¶m nwaH$ A{YH¥$V 
’$moQ>moH$m°nr§gh {ZåZñdmjarH$mam§Zm n§H$O 
E. R>mHo$a, dH$sb, B©-133, ~wgm H$mo-
Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, 
ìhr. E‘. ^mJ©d ‘mJ©, {Iam B§S>pñQ´>¶b 
BñQ>oQ>À¶m nwT>o, gm§VmH«w$P (npíM‘), ‘w§~B© 
- 400 054 ¶oWo gXa àH$meZmÀ¶m 
VmaIonmgyZ 14 (Mm¡Xm) {Xdgm§À¶m AmV 
H$i{dUo Amdí¶H$ Amho. AÝ¶Wm, Vem 
ì¶º$s¨Mo Oa H$mhr Xmdo Agë¶mg Vo 
Ë¶m{JV g‘Obo OmVrb Am{U ‘mPo 
Aerb Vem Xmì¶mÀ¶m H$moUË¶mhr 
g§X^m©{edm¶ gXa ì¶dhmamMr à{H«$¶m nyU© 
H$aVrb.  
gXa {XZm§H$ 16 E{àb, 2024. 

n§H$O E. R>mHo$a, 
IaoXrXmam§H$[aVm dH$sb

Omhra gyMZm 
lr. H$m°Za°S> E. ‘|S>moÝH$m gh Hw$. OmoZ ‘|S>moÝH$m ho 
X {Q>iH$ZJa nwînm§Obr H$mo- Am°nao{Q>ìh hmD$qgJ 
gmogm¶Q>r {b. Mo g^mgX ¶oWo nÎmm Agbobo 
{~pëS>§J H«$.11, {Q>iH$ZJa, M|~ya, ‘w§~B©-
400089 Mo YmaH$ 10(Xhm) eoAg© Mo é.nÞmg 
àË¶oH$s Am{U YmaH$ ‘Yrb gmogm¶Q>r À¶m 
{~pëS>¨J âb°Q> H«$.401-E AgyZ Ë¶m§Mo H$moUVohr 
Zm‘{ZX}eZ Z H$aVm 29 OmZodmar 2020 amoOr 
{ZYZ Pmbo.  

gmogm¶Q>r ¶mÛmao gmogm¶Q>rÀ¶m ‘¶V g^mgXmMo 
gXa eoAg© Am{U {hVg§~§YmMo hñVm§Va hmoÊ¶mg 
dmag qH$dm dmagXma qH$dm BVa 
XmdoXma/AmjonXma qH$dm AÝ¶ XmdoXmar/Amjon 
KoUmao ¶m§À¶mH$Sy>Z Xmdo qH$dm Amjon Agë¶mg Vo 
gXa gyMZoÀ¶m à{gÜXrnmgyZ 14 {XdgmV 
gmogm¶Q>rÀ¶m ^m§S>db/{‘iH$Vr‘Yrb ‘¶V 
g^mgXmÀ¶m eoAg© d {hVg§~§YmÀ¶m 
hñVm§VaUmgmR>r Ë¶mÀ¶m/{VÀ¶m/Ë¶m§À¶m 
Xmì¶m/ Amjonm§À¶m nwîR>çW© Aer H$mJXnÌo 
Am{U  AÝ¶ nwamì¶m§À¶m àVtgh ‘mJ{dV Amho. 
da {Xboë¶m ‘wXVrV Oa Xmdo/ Amjon àmá Pmbo 
ZmhrV, Va gmogm¶Q>rÀ¶m Cn{dYrVrb 
VaVwXr‘Yrb {Xboë¶m ‘mJm©Zo gmogm¶Q>rÀ¶m 
^m§S>db/{‘iH$Vr‘Yrb ‘¶V g^mgXmMo eoAg© 
d {hVg§~§YmMo hñVm§Va H$aÊ¶mg  gmogm¶Q>r 
‘moH$ir Agob. Oa, gmogm¶Q>rÀ¶m ^m§S>db/ 
{‘iH$Vr‘Yrb ‘¶V g^mgXmÀ¶m eoAg© Am{U 
{hVg§~§YmÀ¶m hñVm§VaUmg H$mhr Xmdo/Amjon 
gmogm¶Q>rZo àmá Ho$bo Va, gmogm¶Q>rÀ¶m 
Cn{dYrVrb VaVwXrZwgma Ë¶mda gmogm¶Q>r 
H$m¶©dmhr H$aob.  

  X {Q>iH$ZJa nwînm§Obr H$mo- Am°n. 
hmD$qgJ gmogm¶Q>r {b.    
À¶m dVrZo Am{U H$[aVm 

{R>H$mU : ‘w§~B© àemgH$ XrnH$ Ho$H$mUo 
{XZm§H$ : 9 ‘mM©, 2024 (à{YH¥$V A{YH$mar) 

Xr gwßm«r_  
B§S>ñQ´>rO {b{_Qo>S> 

Zmo¨XUrH¥$V H$m`m©b` : 612,  
ahoOm Mo¨~g©, Z{a_Z nm°B§Q>,  

_w§~B© - 400 021. 
XyaÜdZr H«$. : 022-262570000/ 

62570025. 
grAm`EZ : 

Eb35920E‘EM1942nrEbgr003554 
B©-_ob : investor@supreme.co.in 

gyMZm 
go~r (gyMr A{Zdm`©Vm d {d_moMZ 
Amdí`H$Vm) {d{Z`_Z, 2015 Mo 
{d{Z`_Z 29 ghdmMZ {d{Z`_Z 47 
VgoM AÝ` gd© bmJy H$m`Xo, H$mhr 
Agë`mg Ë`m§À`m AZwf§JmZo `mÛmao 
gyMZm XoÊ`mV `oV Amho H$r, {X. 31 
_mM©, 2024 amoOr g§nboë`m dfm©H${aVm 
H§$nZrÀ`m boImnar{jV {dÎmr` 
{ZîH$fmªda {dMma{d{Z_` H$aUo d 
Ë`m§Mr nQ>Zmo ¨XUrH$aU H$aUo Am{U 
g_^mJm§da A§{V_ bm^m§ímmÀ`m, H$mhr 
Agë`mg, {ím\$maímrH${aVm H§$nZrÀ`m 
g§MmbH$ _§S>imMr g^m ímwH«$dma, {X. 
26 E{ßm«b, 2024 amoOr Am`mo{OV 
H$aÊ`mV ̀ oV Amho. 
gXa _m{hVr H§$nZrMr do~gmBQ> 
www.supreme.co.in da VgoM ñQ>m°H$ 
EŠgMo¨ ogÀ`m do~gmBQ²>g 
www.nseindia.com (Z°ímZb ñQ>m°H$ 
EŠgMo¨O Am°\$ B§{S>`m {b{_Qo>S>) d 
www.bseindia.com (~rEgB© 
{b{_Qo>S>) dahr CnbãY Amho. 

Xr gwßm«r_ B§S>ñQ´>rO {b{_Qo>S>H${aVm 
ghr/- 

Ama. Oo. gm~y 
CnmÜ`j (H$m°nmo©aoQ> H$m_H$mO)  

d H§$nZr g{Md 
{R>H$mU : _w§~B©, 
{XZm§H$$: 15 E{àb, 2024 

Omhra gyMZm 
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Am‘À¶m Aerbm§À¶m gyMZoA§VJ©V, Amåhr Imbrb 
n[a{eï>m‘Ü¶o Z‘wX Aem n[agamgmR>r gm¡. aoIm bmbM§X bw§S> Á¶m§Mm nÎmm ¶oWo âb°Q> 
H«$.232, gr-{~pëS>¨J, 23dm ‘Obm, Zo{n¶Z gr a§^m grEMEgEb, Zo{n¶Z gr amoS>, 
‘w§~B©-400006 ¶m§Mo Zm‘m{YH$ma VnmgV Amho. 
H$moUË¶mhr ì¶º$tZm Imbrb Z‘wX n[agam‘Ü¶o H$moUVmhr Xmdm, h¸$, Zm‘m{YH$ma, 
qH$dm {hV§g§~Y Ogo H$s, H$moUVmhr H$ama, {dH«$s, hñVm§Va, JhmU, à^ma, 
YmaUm{YH$ma, ~moOm, ~jrg, ‘¥Ë¶yn{ÌV XmZ, gmoSw>Z XoUo, AXbm~Xb, 
gw{dYm{YH$ma, h¸$, H$amaZm‘m Am{U eVu, Hw$id{hdmQ>, Vmã¶mMr h¸$, 
A{^hñVm§H$Z, ^mS>onQ²>Q>m, Cn-^mS>onQ²>Q>m, {bìh A±S> bm¶gÝg, ^mJrXmar {dboI, 
H$O©, dmna, Vm~m ^mJrXmar {dídñV, dmagm, WH$~mH$s H$a Am{U/qH$dm boìhrO², 
AmD$Q>JmoBª½O² Am{U {Zdm©h, Oár, {ZfoYmkm, hþHy$‘, AmXoe, {ZdmS>m àb§{~V dmX, 
Ë¶m§À¶m Vmã¶mVrb Agboë¶m Zm‘m{YH$mamMo ‘wi H$mJXnÌ qH$dm AÝ¶Wm AÝ¶ 
H$moUË¶mhr àH$maMo H$moUË¶mhr ñdê$nmVrb H$mhr Xmdo Agë¶mg, Ë¶m§Zr Vgo gXa 
{b{IV ñdê$nmV Xmì¶mÀ¶m XñVmdoOmÀ¶m à‘m{UV gË¶ àVtgh {ZåZñdmjarH$mam§Zm 
Ë¶m§Mo H$m¶m©b¶ 2am ‘Obm, ^m½¶moX¶m {~pëS>§J, 79, Zm{JZXmg ‘mñQ>a amoS>, ’$moQ>©, 
‘w§~B©-400 023 ¶oWo gXahÿ VmaIonmgyZ Mm¡Xm (14) {Xdgm§À¶m AmV H$i{dUo 
Amdí¶H$ Amho, AÝ¶Wm Vem Xmì¶m§À¶m g§X^m©{edm¶ VnmgUr nyU© Ho$br OmB©b 
Am{U gXa Xmdo Ë¶m{JV g‘Obo OmVrb. 

darb C„o{IV n[a{eîQ>: 
66, Zo{n¶Z gr amoS>, ‘w§~B©-400006 ¶oWo pñWV Am{U Agbobo dgbobo O{‘Z 
YmaH$ H°$S>ñQ´>b gìh} H«$.356 Mo ‘b~ma {hb {d^mJ ‘Yrb Zm|XUrH¥$V {Oëhm À¶m 
‘w§~B© eha ~m§YH${‘V a§^m {~pëS>¨J Aem kmV {~pëS>¨J ‘Ü¶o gr-{~pëS>¨J À¶m 23dm 
‘Obm da âb°Q> YmaH$ âb°Q> H«$.232 ‘moO‘m{nV 314.38 Mm¡.‘r. {~ëQ> An joÌ 
EH${ÌV gh 2(XmoZ) H$ma nm{Hª$J ñnog gh 5(nmM) nyU© ^aÊ¶mV Ambo eoAg© Mo 
é.50/- (én¶o nÞmg ‘mÌ) àË¶oH$s YmaH$ eoAa {d{^Þ H«$.151 Vo 155 (XmoÝhr 
g‘m{dï>) AÝd¶o eoAa à‘mUnÌ H«$.28 Zo{n¶Z gr a§^m H$mo-Am°nao{Q>ìh hmD$qgJ 
gmogm¶Q>r {b{‘Q>oS> Ûmao Omar gh dmnaÊ¶mMm H$ãOm H$aÊ¶mMm, YmaUm H$aÊ¶mMm 
Am{U Cn^moJÊ¶mMm n[aUm‘r A{YH$ma. 
{XZm§H$sV 15 E[àb, 2024. Vw‘Mm {dídmgw, 

‘o. ‘mHª$S> Jm§Yr Am{U H§$. H$arVm 
dH$sb Am{U gm°{b{gQ>g©


